Audit Contract Monitoring Report
Data Pack

1 October to 31 December 2024

All data excludes pension fund opinions unless stated
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Quarter Headlines as 31 December 2024

/A\UditS up t{o 2022/23\ Gjtstanding by audit year: \

2019/20 at 7 bodies (1%)

69 audit opinions

. 2020/21 at 14 bodies (3%)
outstanding

2021/22 at 20 bodies (4%
(reduced by 8 from the (4%)

backstop date of 13 2022/23 at 28 bodies (6%)
\\ December 2024) / J
Auditors’ use of additional powers: N )
Public Interest Report, Woking Borough Council 5 Objections
Statutory Written Recommendations under Schedule closed
7(2), issued at four audits
A PAN J

Further information on audit opinion delivery is available on our website
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https://www.psaa.co.uk/managing-audit-quality/monthly-audit-opinion-data/

Audit Opinions data 2018/19 to 2022/23

- 2018/19| 2019/20| 2020/21| 2021/22 2022/23

Not yet delivered

Deli d by th iginal

pjb'ﬁ;:?ng o e ana 280 214 45 58 5 602
U dified after th

Or?;ﬁa,'gﬁb,ih?;g nte 199 240 370 274 210 1293
el el 3 10 33 110 205 361
Non-standard after the

original publishing date by 4 6 10 3 17 40*

13 December 2024

Delivered after backstop of
13 December 2024 1 1 2 2 2 8

Total 487 478 474 467 467 2373

*This covers modifications and additional disclosures in the auditor’s report
(Definitions of audit opinions)
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https://www.nao.org.uk/wp-content/uploads/2024/09/larrig-03.pdf

Audit Opinions data 2018/19 to 2022/23
Outstanding audits by year by firm

Total Outstanding — 69

Audit Deloitte Forvis Grant a I(;Iic:ued
Year Mazars Thornton | 2PPO!
auditor

2022/23
2021/22 12 1 2 - 4 1
2020/21 10 - - - 3 1
2019/20 5 - - - 1 1
2018/19
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Forecast Opinions (2023/24 audits)

Forecast Opinions for unsigned 2023/24 audits
(total 530 audits including pension fund audits)

0 50 100 150 200 250

Disclaimed non backstop I 4

Qualified backstop [JJJj 13

(blank) [ 23

Qualified non backstop | 1

Opinions already
delivered: 58

mOpinion forecast ®No opinion forecast
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Summary of Objections under investigation
(AP1 contracts)

Audit Year
2018/19 | 5019/50 | 2020121 | 202122 | 202223 | Total
& prior
2 1 1 2 9

BDO 3

Deloitte - 1 2 1 - 4
EY - - - - 2 2
Grant Thornton - 1 4 5 4 14
Forvis Mazars - - - 1 - 1
Total 3 4 7 8 8 30
[3 objections have been closed }
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Summary of Objections under investigation

(AP2 contracts)

Azets
Bishop Fleming
EY 1

Grant Thornton 13

Forvis Mazars 2
KPMG 3
Total 19

[2 objections have been closed

Audit Year
2023/24 Total
Firm

1
13
2
3

19
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Approved variations to Scale Fee

Data includes pension fund audits

Total net value of

fee variation

Audit scale fee requests Total cost of
Audit Year £m approved (Em) audit £m
2018/19 28.2 1.7* 35.9
2019/20 28.4 15.8* 442
2020/21 28.3 21.1* 49.4
2021/22** 28.6 16.9* 45.5
2022/23** 32.4 8.0* 40.4
4 )

*Not all variation requests for previous years have been submitted or processed. The
current average rate of variations approved for individual bodies is 62% (19/20), 90%
(20/21), 85% (21/22) and 62% (22/23)

**We have baked in previous recurring fee variations into these years

v

% of total
variations
against total
scale fee
approved

27.4%
55.6%
74.6%
59.1%

24.7%
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